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INDEPEMDENT AUDITOR"S REPORT

OFFICE OF PROTECIVE COMMISSION - ADMINISTRATION FUND

To Members of the Mew South Wales Parliament

1 hawe audited the accompanying financial report of the Office of Protective Commissioner
Administration Fund (the Office), which comprises the balance sheet as at 30 June 2009, the
income statement, statement of recognised income and expense and cash Tlow statement for the
year then ended, a summary of significant accounting policies and other explanatory notes,

Auditer’s Dpinion
In imy opénbon, the financial report:

. presents fairly, in all material respects. the financial position of the Office as at
30 June 2008, and its financial perfermance for the year then ended in accordance with
Australian Accounting Standards (including the Australian Accounting Interpretations)

" is in accordance with section 410 of the Public Finonce and Awgit Act 1983 (the PFRA Act)
aned the Public Finance and Audit Regulation 2005,

My apinion should be read in conjunction with the rest of this report.

The Commisskoner s Responsibility for the Financial Report

The Commissioner is responsible for the preparation and fair presentation of the financial report in
accordance  with  Australian  Acoounting  Standards  (incheding  the Awmstralian  Accouwnting
Interpretations) and the PFRA Act, This responsibility includes establishing and maintaining intermal
controls relewant to the preparation and fair presentation of the finamcial report that is free from
material misstatement, whether due to frawd or error; selecting and applying appropriate
stcounting policies; and making accounting eitimates that ang reasonable in the circumstances,

Ruditor’s Responsibility

My responsibility i to express an opinion on the financial report based on my audit. | conducted my
audit in sccordance with Australlan Awditing Standards. Thess Auditing Standards require that |
comiply with relevant ethécal reguirements relating to audit engagements and plan and perform the
audit te obtain reasonable assurance whether the fnancial report i5 free from materal
misstatement.

dan apdit inwolves performing procedures to obtain awdit evidence about the amounts and
disclogures in the financial report, The precedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error,. In making those risk assessments, the mxditor considers internal controls relevant
o the Difices preparation and fair presentation of the fnancial repart in order to design awdil
procedures that are appropriate in the circumstances, but nol for the purpose of expressing an
opinlon on the effectiveness of the Office's internal controls. Am audit also includes evaluating the
appropriatensss of accounting policies used and the reasonablensss of accounting estimates made
by the Commissicner, as well as evaluating the overall presentatbon of the financial repart.
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| beligve that the audit evidence | have obtained is sufficient and appropriate W provide a bass lor
ey audit apinion,

My opbnion doss nat prowide asturancs:

L] about the fl..l:l.ll't'-"l-ahll'l.':.l'ul the Gifice,
. that it has canried out its activities effectively, efficientty and econcmically, or
L about the effectiveness of its intermal controls,

Independence

In conducting this awdit, the Audit Odfice of New South Wales has complied with the independence
requirements of the Australian Auditing Standards and other relevant ethical requirements. The
PFiA Act further promotes independence by:

. providing that only Parliament, and nod the exeoulive government, can remove an
Auditor-General, and

= mandating the Auditor-Generdl a3 auditor of public sector agencies but precluding the: provision
of non-audit serices, thus enturing the Auditor-General and the Audit Office of Hew South
Wales are ot compromised i their rale by the potsibility of loving clients or income,

Director, Financial Audit Services

20 Qcuober 2009
SYDHEY
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04 OPC

STATEMENT IN ACCORDANCE WITH
SECTION 41C PUBLIC FINANCE AND AUDIT ACT 1983

Pursuant to Section 41C of the Public Finance and Audit Act 1983, | declare that in my opinion:

a) The accompanying Financial Report exhibits a true and fair view of the financial position and transactions
for the year ended 30 June 2009;

b) The Financial Report has been prepared in accordance with the provisions of the Public Finance and
Audit Act 1983 and the Public Finance and Audit Regulation 2005 and the Treasurer’s Directions; and

c) | am not aware of any circumstances, which would render any particulars included in the Financial
Report to be misleading or inaccurate.

Imelda Dodds
PROTECTIVE COMMISSIONER & PUBLIC GUARDIAN

Dated: 20 October 2009
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START OF AUDITED FINANCIAL STATEMENTS

Income Statement for the year ended 30 June 2009

2009 2008
Notes $000 $°000
Revenue
NSW Government contributions 10,018 9,833
Fees 3 22,970 24,771
Interest income 1,083 1,530
Other revenue 21 24
Total revenue 34,092 36,158
Expenses
Personnel services 2 (e) 32,842 25,233
Lease expense 2,315 3,901
Depreciation and amortisation 8,9 1,655 2,968
Other operating expenses 4 4,391 4,810
Total expenses 41,203 36,912
(Deficit)/Surplus for the year (7,111) (754)

The accompanying notes form part of these Financial Statements.
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Balance Sheet as at 30 June 2009

2009 2008
Notes $°000 $°000
ASSETS
Current Assets
Cash and cash equivalents 21,057 21,342
Receivables 1,469 2,456
Total current assets 22,526 23,798
Non-Current Assets
Other assets 0 3,598
Intangible assets 2,026 2,353
Plant and equipment 572 823
Total non-current assets 2,598 6,774
TOTAL ASSETS 25,124 30,572
LIABILITIES
Current Liabilities
Payables 10 1,295 2,607
Provision for Personnel Services 11(a) 3,430 3,388
Total current liabilities 4,725 5,995
Non-Current Liabilities
Provision for Personnel Services 11(b) 2,960 27
Total non-current liabilities 2,960 27
TOTAL LIABILITIES 7,685 6,022
NET ASSETS 17,439 24,550
EQUITY
Accumulated funds 12 17,439 24,550
TOTAL EQUITY 17,439 24,550

The accompanying notes form part of these Financial Statements.
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Statement of Recognised Income and Expense
for the year ended 30 June 2009

2009 2008
Notes $°000 $°000
Total income and expense recognised directly in equity 0 0
(Deficit) for the year 12 (7111) (754)
Total income and expense recognised for the year (7,111) (754)
The accompanying notes form part of these Financial Statements.
Cash Flow Statement for the year ended 30 June 2009
2009 2008
Notes $°000 $°000
Cash flows from operating activities
Receipts from customers 24,021 24,757
Government contributions 10,018 9,833
GST refunds from ATO 767 1,072
Interest received 1,153 1,520
Payments to employees and suppliers (35,154) (33,762)
Net cash provided by operating activities 5 805 3,420
Cash flows from investing activities
Purchase of plant and equipment and intangibles (1,090) (1,259)
Net cash used in investing activities (1,090) (1,259)
Net (decrease) / increase in cash held (285) 2,161
Opening cash and cash equivalents 21,342 19,181
Closing cash and cash equivalents 5 21,057 21,342

The accompanying notes form part of these Financial Statements.
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04 OPC

Notes to the Financial Statements
for the year ended 30 June 2009

1. Authorisation Date

The financial report of the Office of the Protective
Commissioner-Administration Fund (Administration
Fund) for the year ended 30 June 2009 was
authorised for issue by Imelda Dodds, the Protective
Commissioner and Public Guardian on 20 October
2009 pursuant to Section 41C(1B) of the Public
Finance and Audit Act 1983.

2. Summary of Significant
Accounting Policies

(@) The Reporting Entity

The Office of the Protective Commissioner

(OPC), as a reporting entity, comprises all the
operating activities under the control of the
Protective Commissioner and Public Guardian.

It is a controlled entity of the Attorney General’s
Department. The operations of the Administration
Fund are included in the consolidated Financial
Statements of the Attorney General’s Department.

The Administration Fund is deemed to be a not-for-
profit entity as profit is not its principal objective.

(b) Basis of Preparation

The financial report is a general purpose financial
report and has been prepared in accordance

with applicable Australian Accounting Standards
including Australian Accounting Interpretations, the
requirements of the Public Finance & Audit Act 1983
and Public Finance and Audit Regulation, and the
Treasurer’s Directions.

Except for certain assets and liabilities which are
measured at fair value as noted, the financial report
has been prepared in accordance with the historical
cost convention. All amounts are rounded to the
nearest one thousand dollars and are expressed in
Australian dollars.

(c) Statement of Compliance

The financial report complies with the Australian
Accounting Standards which include Australian
equivalents to International Financial Reporting
Standards (AIFRS).

At the reporting date, a number of Accounting
Standards/Interpretations adopted by the AASB
had been issued but are not yet operative and
have not been early adopted by the Administration
Fund. The following is a list of these standards/
interpretations:

> AASB 101, AASB 2007-8 and AASB 2007-10
regarding amendments to presentation of
financial statements.

> AASB 2008-9 regarding AASB1049
amendments consistent with AASB 101.

> AASB 2008-13 and Interpretation 17 regarding
distribution of non cash assets to owners

> Interpretation 18 regarding transfer of assets
from customers.

> AASB 2009-2 regarding financial instrument
disclosures.

(d) Revenue Recognition

Amounts disclosed as revenue where applicable
are net of returns, allowances, duties and taxes.
Revenue is recognised for each of the OPC’s major
activities as follows:

i) Common Fund transfers

Transfers from the Common Fund for the
Investment Fee are recognised as revenue in
the period in which they are determined by the
Protective Commissioner.

ii) NSW Government contributions
The budget contribution from the Government
of NSW is recognised as revenue on receipt.

iii) Transfers under Section 57 of the Protected
Estates Act 1983

Transfers of this type are recognised in the
period in which they are determined by the
Protective Commissioner.

iv) Fees
Fees from clients are recognised on an accrual
basis, when service is provided.

The OPC charges a percentage value of the
total value of chargeable assets in a client’s
estate for the financial management of that
estate.
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Fees include management fees, investment
fees, and other fees while retaining the
Protective Commissioner’s power to recover
additional costs incurred by the Commissioner,
where applicable, from the Common Fund.

v) Asset sales

The revenue on the sale of assets is recognised
in the period in which the contract for sale
occurs.

vi) Interest income

Interest income is recognised as it accrues.
Interest income is recognised using the
effective interest method as set out in AASB
139 Financial Instruments: Recognition and
Measurement.

(e) Personnel Services

i) Expenses
The Attorney General’s Department provides
personnel services to the OPC. Personnel
services expenses include salaries and wages
and related costs for these services.

ii) Liabilities
This comprises the OPC'’s liability to the
Attorney General’'s Department for costs
arising from services rendered by the Attorney
General’s Department to balance date. This also
includes superannuation for personnel services
provided by the Attorney General’s Department.

Costs payable within one year have been
measured at the amounts expected to be paid
when the liability is settled, plus related on-
costs.

() Depreciation

Depreciation is provided for on a straight-line basis
over the estimated useful life of the asset to the
entity. All material separately identifiable component
assets are recognised and depreciated over their
shorter useful lives.

The depreciation rates used for each
class of assets are as follows:-

Computer equipment 33.33%
Plant and equipment 10%
Leasehold improvements

and office refurbishment 10-20%

Leasehold improvements are amortised over the
unexpired period of the lease or the estimated useful
life of the asset, whichever is shorter.

(g) Goods and Services Tax

Revenues, expenses and assets are recognised net
of goods and services tax (GST), except where:

> the GST incurred by the agency as a purchaser
that is not recoverable from the Australian
Taxation Office is recognised as part of the cost
of acquisition of an asset or as part of an item of
EXPENSE;

> receivables and payables are stated with the
amount of GST included; and

> the net amount of GST receivable from or
payable to the Australian Taxation Office is
reported as current asset or liability in the
Balance Sheet.

Cash flows are recognised on a gross basis in the
Cash Flow Statement. GST receivable from or
payable to the Australian Taxation Office relating to
cash flows from investing and financing activities are
classified as operating cash flows.

(h) Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand
and cash in banks and investments in short term
money market instruments.

(i) Financial Assets and Financial Liabilities

Financial instruments give rise to positions that are
either a financial asset or a financial liability of the
Administration Fund and a financial liability (or equity
instrument) or a financial asset of the other party.
For the Administration Fund these include cash at
bank, receivables and payables.

In accordance with AASB 7 Financial Instruments:
Disclosures, information is disclosed in Note 13 in
respect of the credit risk and interest rate risk of
financial instruments.

All such amounts are carried in the accounts at net
fair value unless otherwise stated.
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(j) Receivables

Receivables are recognised initially at fair value and
subsequently measured at amortised cost, less an
allowance for impairment. Receivables are reviewed
on an ongoing basis and debts which are known

to be uncollectible are written off. An allowance

for impairment is made when collection of the full
amount is no longer considered probable.

Debtors are required to be settled within thirty days.

(k) Impairment of Assets

If there is an indication of impairment, the assets
concerned are tested as to whether their carrying
value exceeds their recoverable amount. Where
an asset’s carrying value exceeds its recoverable
amount, the difference is written off by a charge to
the Income Statement.

The recoverable amount for most assets is
measured at the higher of depreciated replacement
cost and fair value less costs to sell.

() Intangible Assets

Intangible assets represent identifiable non-
monetary assets without physical substance.
Intangible assets are recognised at cost.

Costs incurred subsequent to initial acquisition are
capitalised when it is expected that additional future
economic benefits will flow to the OPC.

Intangible assets with finite useful lives are
amortised on a straight-line basis over the asset’s
useful life. The useful life of intangible assets is
three years.

Amortisation begins when the asset is available for
use, that is, when it is in the location and condition
necessary for it to be capable of operating in the
manner intended by management.

The amortisation period and the amortisation
method for an intangible asset with a finite useful
life are reviewed at least at the end of each annual
reporting period.

An assessment is made at each reporting date
to determine whether there are indicators that the
intangible asset concerned is impaired. If so, the
assets concerned are tested as to whether their
carrying value exceeds their recoverable amount.

(m) Other Assets

Other assets including prepayments are recognised
on a cost basis.

(n) Acquisitions of Assets

The cost method of accounting is used for the initial
recording of all acquisitions of assets controlled by
the OPC. Cost is determined as the fair value of
the assets given as consideration plus the costs
incidental to the acquisition.

Assets acquired at no cost, or nominal
consideration, are initially recognised as assets and
revenues at their fair value at the date of acquisition.

(0) Non-current Physical Assets

Plant and equipment are measured at cost less
accumulated depreciation and impairment which is
considered to equal fair value.

This is considered an appropriate methodology for
the OPC’s non-specialised, non-current physical
assets as they have short useful lives.

Individual items of plant, equipment, furniture and
fittings and software costing $3,000 and above and
computer hardware costing $1,000 and above with
an estimated useful life to the entity in excess of 12
months are capitalised.

(p) Leased Assets

Operating lease payments are charged to the
Income Statement in the periods in which they are
incurred.

(q) Payables

Payables represent liabilities for goods and services
provided to the OPC. They are recognised initially
at fair value usually based on the transaction cost or
face value.

Short term payables with no stated interest rate
are measured at the original invoice amount where
the effective discounting is immaterial. They are
unsecured and usually paid within 30 days of
recognition.
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3. Fees

2009 2008

$°000 $°000
Private management fees/Court directions and supervision fees 2,599 2,340
Income & capital fees (client activities):

Management fees 14,672 15,952
Investment fees 5,699 6,479

Total fees 22,970 24,771
4 (a) Other Operating Expenses

2009 2008

$°000 $°000
Training and development 160 172
Travel expenses 190 160
Maintenace contracts 240 423
Postal & telephone 191 592
Printing 127 102
Consumables 184 186
Management fees to Attorney General 1,190 1,290
Audit Office of NSW-Audit of Financial Reports:
- Administration Fund 81 69
- Common Fund 303 145
Internal audit fees 116 171
Fees for services general 653 604
Client property expenses 131 158
Funds management and master custodian fees 420 384
Loss on disposal of assets Note 4(b) 14 26
Other expenses 391 328
Total other operating expenses 4,391 4,810
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4 (b) Loss on disposal of assets

Assets with net book value of $13,584 and having no useful life were disposed during the year.

Leasehold Plant and Computer Computer 2009 2008

Improvements Equipment Hardware Software Total Total

$000 $000 $000 $000  $000 $000

Cost 0 7 168 0 175 5195
Accumulated depreciation 0 2 (159) 0 (161) (5,169)

Net book value 0 5 9 0 14 26

5. Cash and Cash Equivalents

2009 2008

$°000 $°000

Cash on hand and at bank 21,057 21,342
21,057 21,342

For the purpose of the Cash Flow Statement, cash and cash equivalents include cash on hand and
deposits at call with Westpac and other financial institutions.

Reconciliation of Surplus/(Deficit) for the year to Net Cash Provided by Operating Activities

2009 2008

$°000 $°000
Surplus/(Deficit) for the year (71171) (754)
Depreciation and amortisation 1,655 2,968
Loss on disposal of assets 14 26
(Increase)/decrease in other assets 3,598 (1,226)
(Increase)/decrease in receivables 9086 (146)
Increase/(decrease) in payables (1,312 2,445
Increase/(decrease) in other liabilities 2,975 107
Net Cash provided by operating activities 805 3,420

Refer to Note 14 for details regarding interest rate risk, credit risk and other risks arising from financial
instruments.
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6. Receivables

2009 2008

$°000 $°000
Trade debtors 627 260
Less: Impairment allowance 49) (11)
Accrued income 501 1,968
Sundry debtors 152 150
Prepaid Expenses 238 89

1,469 2,456
Details regarding interest rate risk, credit risk and other risks are disclosed in Note 14.
7. Other Assets
Non-current

2009 2008

$°000 $°000
Personnel services debtor 0 3,598

0 3,598

8. Intangibles

2009 2008

$°000 $°000
Computer software at gross carrying amount 1,171 10,223
Less: accumulated ammortisation (9,414) (8,085)

1,757 2,138
Work in progress at cost 269 215
Total intangibles at fair value 2,026 2,353
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A reconciliation of the carrying amount of each class of intangibles at the beginning and end of the current
reporting period is set out below.

Computer Work in

Software  Progress Total
Movement in intangibles $°000 $°000 $°000
Opening balance 1 July 2007 2,620 1,331 3,951
Additions 516 215 731
Transfers 1,331 (1,331) 0
Disposals (net book value) 1) 0 1)
Amortisation expense (2,308) 0 (2,308)
Balance 30 June 2008 2,138 215 2,353
Additions 151 851 1,002
Transfers 797 (797) 0
Disposals (net book value) 0 0 0
Amortisation expense (1,329) 0 (1,329)
Closing balance 30 June 2009 1,757 269 2,026
9. Plant and Equipment
2009 2008
$000 $000
Leasehold improvements at gross carrying amount 864 864
Less: accumulated depreciation (530) (374)
334 490
Plant and equipment at gross carrying amount 98 105
Less: accumulated depreciation (69) (64)
29 41
Computer hardware at gross carrying amount 545 624
Less: accumulated depreciation (336) (832)
209 292
Total plant and equipment at fair value 572 823
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A reconciliation of the carrying amount of property, plant and equipment at the beginning and end of the
current reporting period is set out below.

Movement in assets Leasehold Plant & Computer
Improvements Equipment Hardware Total
$°000 $000 $°000 $°000
Opening balance 01 July 2007 621 111 228 960
Additions 244 5 279 528
Transfers 0 0 0 0
Disposals (net book value) 0 (1) @ ()
Depreciation expense (375) (74) 211) (660)
Closing balance 30 June 2008 490 41 292 823
Additions 0 0 89 89
Transfers 0 0 0 0
Disposals (net book value) 0 5) 9) (14)
Depreciation expense (156) (7) (163) (326)
Closing balance 30 June 2009 334 29 209 572
10. Payables
This relates to accrued cost of goods and services provided to OPC.
2009 2008
$000 $000
Creditors 1,295 2,607
1,295 2,607

11. Provision for Personnel Services

This relates to accrued salaries and wages, recreation leave, long service leave and superannuation for
personnel services provided by the Attorney General’s department.

(a) Current

2009 2008
$000 $°000
Accrued Costs 367 366
Personnel services creditors 3,063 3,022
3,430 3,388
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(b) Non-current

2009 2008

$°000 $°000
Personnel services creditors 2,960 27

2,960 27
12. Accumulated Funds

2009 2008

$°000 $°000
Balance at the beginning of the financial year 24,550 25,304

Net deficit for the year (71171) (754)

Balance at the end of the financial year 17,439 24,550
13.Lease and Other Commitments
Commitments mainly attributable to non-cancellable operating leases.

2009 2008

$000 $000
Commitments inclusive of GST
Not later than one year 2,921 2,728
Later than one and not later than 5 years 9,694 9,874
Later than 5 years 8,259 10,195
Total inclusive of GST 20,874 22,797

Operating lease commitments relate to leases currently held in relation to the occupancy of premises by the
OPC and the Office of the Public Guardian in Parramatta, Sydney and regional offices. They also include
operating leases of motor vehicles.
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14. Financial Instruments

(a) Interest Rate Risk

Interest rate risk is the risk that the value of the financial instrument will fluctuate due to changes in market
interest rates. The Administration Fund’s exposure to interest rate risks and the effective interest rates of

financial assets and liabilities are as follows:

Total Weighted
Floating Non-Interest Carrying Average
Interest Rate Bearing Amount Interest Rate
2009 $’000 $°000 $°000 $’000
Financial assets
Cash - current account 4,447 2 4,449 4.80
Deposits - 11a.m. account 16,608 0 16,608 4.74
Receivables 0 1,469 1,469 n/a
Total financial assets 21,055 1,471 22,526
Financial liabilities
Payables 0 1,295 1,295 n/a
Total financial liabilities 0 1,295 1,295
Net financial assets/ (financial liabilities) 21,055 176 21,231
Weighted
Total Average
Floating Non-Interest Carrying Effective
Interest Rate Bearing Amount Interest Rate
2008 $’000 $°000 $°000 $’000
Financial assets
Cash - current account 3,982 2 3,984 6.91
Deposits - 11a.m. account 17,358 0 17,358 6.77
Receivables 0 2,456 2,456 n/a
Total financial assets 21,340 2,458 23,798
Financial liabilities
Payables 0 2,607 2,607 n/a
Total financial liabilities 0 2,607 2,607
Net financial assets/ (financial liabilities) 21,340 (149) 21,191
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The effect on operating performance and equity due to a reasonably possible change in interest rate of +/-
1% is outlined below.

Total carrying

Amount
$000 -1% -1% +1% +1%

2009 Profit Equity Profit Equity
Financial assets
Cash - current account 4,449 44) 44 44 44
Deposits - 11a.m. account 16,608 (166) (166) 166 166
Receivables 1,469
Total financial assets 22,526 (210) (210) 210 210
Financial liabilities
Payables 1,295
Total financial liabilities 1,295
Net financial assets/ (financial liabilities) 21,231 (210) (210) 210 210

Total carrying

Amount
$000 -1% -1% +1% +1%

2008 Profit Equity Profit Equity
Financial assets
Cash - current account 3,984 40) 40) 40 40
Deposits - 11a.m. account 17,358 (174) (174) 174 174
Receivables 2,456
Total financial assets 23,798 (214) (214) 214 214
Financial liabilities
Payables 2,607
Total financial liabilities 2,607
Net financial assets/ (financial liabilities) 21,191 (214) (214) 214 214
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(b) Credit Risk

Credit risk is the risk of financial loss arising from another party to a contract/or financial position failing to
discharge a financial obligation there under. The Administration Fund’s maximum exposure to credit risk is
represented by the carrying amounts of the financial assets included in the Balance Sheet.

The Administration Fund is not materially exposed to concentrations of credit risk to a single trade debtor
or group of debtors. There are no debtors which are currently not past due or impaired whose terms have

been negotiated.

Past due but

Total not impaired Impairment

2009 $°000 $°000 $°000
< 3 months overdue 460 460 0
> 3 months < 6 months overdue 56 56 0
> 6 months overdue 111 62 49
627 578 49

Past due but

Total not impaired Impairment

2008 $°000 $°000 $°000
< 3 months overdue 130 130 0
> 3 months < 6 months overdue 45 45 0
> 6 months overdue 85 74 ik
260 249 11

(c) Other Risks

Exposure to currency risk, price risk and liquidity risk is considered to be minimal.

(d) Net Fair Value

The net fair value of cash and cash equivalents and non-interest bearing monetary financial assets and financial

liabilities approximates their carrying value.

15. Contingent Liabilities

Legal Matters

The OPC may bear a cost risk of some proceedings which have been concluded on behalf of clients due to
adverse verdicts or other court orders. The total estimated cost to OPC is approximately $120,000 which will
be recovered by the Treasury Managed Funds.
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16.Common Fund Assets

The OPC manages the assets of clients under the Protected Estates Act 1983. These assets are not included
in the Administration Fund, but are separately reported in the financial report of the Office of the Protective

Commissioner — Common Fund. Details are summarised below:

2009 2008

$°000 $°000

Common Fund Investments 1,161,498 1,204,974
Assets external to the Common Fund

Real Property 685,511 634,113

Other Assets (shares, term deposits, etc) 257,530 163,173

Total assets 2,104,539 2,002,260

The carrying value of assets external to the OPC Common Fund are not audited and are based on a
number of different valuation bases, including historical cost and market value. The Fund also administers

assets which are carried at nil value, the fair value of which is not known.

17. Subsequent Events

i) As part of the 2008/09 New South Wales Mini Budget, the State Government announced the merger of
the OPC and the NSW Public Trustee. Following the announcement, the NSW Trustee and Guardian Bill

2009 was passed in Parliament. Royal Assent was granted on 26 June 2009.

The new entity, New South Wales Trustee and Guardian, will commence on 1 July 2009.

i) On 27 July 2009, the Public Sector Employment and Management (Departmental Amalgamations)
Order 2009 was made with retrospective effect from 1 July 2009. The Order provides for the legal
establishment of the 13 new Departments in the NSW Government Structure. It abolishes the Attorney

General’'s Department and creates the Department of Justice and Attorney General.

END OF AUDITED FINANCIAL STATEMENTS
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100 copies produced. Total external costs* (printing) $3218.60 inc GST
OPC’s 2009 Annual Report is available on the website: www.lawlink.nsw.gov.au/opc
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The Artists

Artist John D

Artist George K

Artist Josh E

All artworks reproduced in this report are used with the artists’ permission.
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If you do not understand this document, please telephone 131450 for an interpreter. Ask them o
contact the “Office of the Protective Commissioner™ on (02)8688 2600 and we will try to help you.

ARABIC . "_,..._,-_:_J_,._I‘_,_. T LT T T T TP L L . e g QT 1
e (0o of the Protestive Commissionar) lamN = LR N YN P PP Lt
s OF ) g e F ey s (T ATVAA T e e 2, e s
BOSNIAN Ako ne razumijete ovaj dokument, molimo nazovite 131450 za pomod tumaia, Zamolite ih da nazovu Ured
povjerenika za zatitu (Office of the Protective Commissioner) na (02} 8688 2600 | poku$at demo vam pomodi.

cHINESE  DORLRT AR ITIT o NI 13145055 —(BIIY o RIS ARBe OR MR W P L) 3
(Office of Protective Conmissioner), EZR(02)86882600 - B MEMENT -

CROATIAN Ako ne razumijete ovaj dokument, molimo telefonirajte na 131450 i traZite tumaca. 2. Zamolite ih
da kontaktiraju “Ured povierenika za zastitu™ (Office of the Protective Commissioner), na (02)8688 26001
mi femo Vam nastojati pomodi.

EARSI gmhﬂﬁ—mwmhﬁ%iJaLmlmlﬁpwJ

xaa(+¥) AFAL YF. o ety b agal sty ol 31 5 438 5, ulas Y¥YAFS-
Sl I R ol the Protective Comuumissiomer™”
cpattat EaS Laak ay U3 i e gmaee by s ppSey el

GREEK Av dev sutabafaivets aurd 1o Eyypope, sapamcakodys tiegestacme avo | 31450 yer sopoyi Seppipie. ZT0cte va oo
o aE cxepn pe o - OMce of the Protective Commissioner™ [To Npepeio tov Exitporon Tpoaniaie] oto (0218688 2600 xu (a
apuomilious vin giss oo,
HUNGARIAN Ha ezt a dokumentumot nem érti, hivia a 131450-8s telefonszdmotl és kérjen tolmacsol. Kérje meg a
tolmécsol, hogy az Oltalmaza Biztos Irodajaval (Office of the Protective Commissioner) lépjen érintkezésbe a (02)
8688 2600 szamon és mi majd megprobalunk segitségére lenni.
INDOMESIAMN Jika Anda tidak memahami dokumen ini, silakan menelepon 131450 untuk pelayanan juru bahasa.
Mintalah supaya “Office of the Protective Commissioner” (Kantor Komisaris Pelindung) dihubungi pada nomor (02)
8688 2600 and kami akan coba membantu Anda. B
ITALIAN Se desideri il nestro aluto per comprendere questo decumento, telefona al 131450, chiedi un interprete
italiane @ digli di chiamare I “Office of the Prolective Commissioner” al numero BEBRE 2600,
KHMER [raisiBynliswnisni g bORAIa: AJURRIAIREARIIS 131 450 AlNUIREAUAT|YA A uEs o

FanfinnndaIng & - UI'I'H:JE of the Protective Commissioner ™ srug (02) 8588 2600 sdvjaitiag
WA

KOREAN o] BAIE olmsba 4 RewW 131450e4 ssielel P8 YepslHae. ¥ oo 4 (02) 8588 2600

& MalEle] “CHAce of tw Protctive Commissioner™( % oS o o oot afu] s #] o))l 4

Pletal 8 a8 vhsbalv sjslelb s ebr w)s 8 ool 8l el
MACEDOMIAN Axo He ro pasbupane oRoj AOKYMEHT, BE MONKME 33 TONKYBaY 04 Tencdonnpane mwa 131450,
MoBapajTe o0 TONKYBAYOT 43 CTANW BO KOHTAKT co KaKuenapujata va sawtutHioT ononHomowHuk (Office of the
Protective Commissioner) wa en.Gp.(02) BEEB 2600, a HWe ke co oGnneme 03 BW NOMOrHEME.
POLISH Jedli nie rozumiesz tego dokumentu, zadzwon do biura tlumaczy, tel. 13 14 50, Popros tlumacza o
skontaktowanie sig z Office of the Protective Commissioner “Biurem Komisarza Opiekunczego”, tel. (02) 8688 2600, a
sprobujemy ci pomde.
PORTUGUESE Se ndo compreender este documento por favor telefone para o 131450 e pe¢a um intérprete. Peca
para contactarem o “Office of the Protective Commissioner” pelo (02) B68B 2600 e tentaramos prestar-lhe ajuda.
AUSSIAN Ecnu Bel HE NOHHMAETE, © YEM ITOT HOKYMENT, NOKANYACTA, NOIBCHKTE Mo Tenedony 131 450, YToGi
CBAIATLCA C nepesogywion, MonpocHTe &ro NOIBOHHTE B “YNPARNEHHE YNONHOMOYEHHOM N0 BORPOCAM JAWMTEI™
(“Office of the Protective Commissioner”) no Tenecony (02) B688 2600 W Mbl NONLITATMCA BAM NOMOYE.
SERBIAN Axo Wi pasymeTe 0BA| OOKYMEHAT, MONMMO Na wadoseTe 131450 Ja Tymaya. JaMONWTE 03 TYMAY ¥ Bawe
wae Wasone Office of the Protective Commissioner (Kanuenapwja jawtarror myHomohnwnea) ma (02) 86688 2600 a wm
hemMo OHOA NOKYWATH 02 BaM NOMOTHED,
SPAMISH Sinoentendiera este documento, le regamoes llamar por teléfono al 131450 y pedir un intérprete. Digales
que & pongan en contacto con nuastra oficina de la Direccién General de Proteccion [Office of the Protective
Commigsionear], teléfana (02) BEBA 2600, y Iralaremos l:lt ayudare.

THAI amw 'l lwenaii Araeven v la Tan Insfmn vumes 131850 uenawlwing v dninanwsnissnini”
11mnuqum 84 = (Office of the Protective Commissioner) MmO (02) B6EE 2600 11192 W8 Hl"“ ATILF AT 1Y

TURKISH Bu belgeyi anlamiyorsaniz, bir terciiman igin, litfen 131450 numaral telefonu geviriniz. Onlarden (02)
BEES 2600 numarall telefonla "Office of the Profective Commissioner®, Koruyuculuk Komisyoneri Dairesi ile baglanti
kurmalarini isteyiniz. O°zaman biz, size yardime) aslmaya caligirz.

FILIPING Kung hindi ninyo maintindihan ang dokumentong ito, mangyaring tumawag sa 131450 para sa isang
tagapagpaliwanag. Hilingin sa kanila na kontakin ang Tanggapan ng Komisyonadong Pananggol [Office of the
Protective Commissioner) sa (02) 8688 2600 at sisikapin naming tulungan kayo.

VIETHAMESE %éu qui vi khong hidu thi lidu niy, xin sui leg dign thoai o0 131350 8¢ yéu caubdng dich viém lién kg v “%an Phing
Uy Vign Bio Hi™ {"Oifice of 1he Protective Commissioner™) o s (02) 3658 2600 ching 1 =2 of plag pidp &F quy vi.




160 Marsden St
Parramatta NSW 2150

Locked Bag 5115
Parramatta NSW 2124

Ph: (02) 8688 2600
Outside Sydney: 1300 360 466
TTY: 1800 882 889

(02) 8688 9783
opcmail@opc.nsw.gov.au

http://www.lawlink.nsw.gov.au/opc

VAS
“‘—“L," Justice &
NSW Attorney General

Information & Support
Admin/Registry

160 Marsden Street Parramatta NSW 2150

Locked Bag 5116 Parramatta NSW 2124
Ph: 02 8688 2650 Free call: 1800 451 510
After hours: 02 8688 2650/1800 451 510
TTY: 1800 882 889

Information support: 02 8688 6070

Private Guardian Support: 02 8688 6060
Facsimile: 02 8688 9797

Level 2 Suites 204-206
83 York Street Sydney NSW 2000

PO Box A979, Sydney South NSW 1235
Ph: 02 8083 9100: Freecall: 1800 451 428
After hours: 02 8083 9100/1800 451 428
TTY: 1800 882 889

Facsimile: 02 8083 9111

Level 3, 4 Watt Street, Gosford NSW 2250
PO Box 487, Gosford NSW 2250

Ph: 02 4320 4888: Freecall: 1800 451 694
After hours: 02 4320 4888/1800 451 694

TTY: 1800 882 889
Facsimile: 02 4320 4818

informationsupport@opg.nsw.gov.au

http://www.lawlink.nsw.gov.au/opg





